
 

EXTREME TEEN SAVINGS ACCOUNT
 For Ages 13-17

HOW TO START

Open a share/savings account with a $5 minimum deposit. 

(Parent or guardian must sign as a joint owner of account *$100 minimum balance to earn 

dividends. Converts to Regular Share Savings Account at age 18)

Earn Dividends*
Quarterly Newsletter

Quarterly Contest
Birthday Cards

Passbook for Record Keeping

Teens ages 16-17 may be 

eligible for a checking acct.

8400 Mansfield Road
Shreveport, LA 71108

318-621-0605
Fax: 318-635-4719

1507 Doctors Drive
Bossier City, LA 71111

318-629-5622
Fax: 318-629-5623

www.wkfcu.org 

When is $10 not worth $10? 

Only when you think it isn't!

Every Saturday morning during the school year, 

you spend three hours helping out with swim 

lessons at the community pool. You get $8.50 

an hour. You have not been able to sleep in on 

Saturday, but being an assistant swim instructor 

pays better than other jobs you could get. You 

feel you work hard for your money.

You need a new MP3 player/alarm clock. You are 

all set to buy one in a nearby store for $39.95, 

but you notice an ad in the paper for exactly the 

same brand and model across town for $29.95. 

It's no contest. You travel across town to make 

your purchase. You can save $10. That's more 

than an hour's work.

You also need a new computer. You've been 

watching the newspapers, and the one you want 

goes on sale. SuperBuy, a nearby store, advertises 

the computer for $1,099. BetterBuy, a competitor 

located 5 minutes further down the road than 

Superbuy, is selling the computer for $1,089. 

Where will you shop?

Interesting isn't it? In the second example, the $10 

doesn't seem so important. Well, you say, 

as a percentage of the purchase price, it's 

not as big a number. True, but was that 

$10 any easier to earn than the $10 you 

saved when you bought the alarm clock?  

No. Yet if you were like most people, you 

were ready to spend it rather than save it.

Easy money is more easily spent.

You have two out-of-town aunts who send 

you money for your birthday. Each sends 

you $30. What do you do with each $30 

gift? Do you blow it? Sure I do, you say. 

Why? Because I got it free. I shouldn't 

have to save it right? They gave me a gift. 

I just turned their money into a "thing."

So now the question becomes did you buy 

something you really wanted or, as often 

happens with gift money, did you look 

for something to spend it on? Somehow, 

gift money seems less real, less valuable, 

because you didn't work for it. So rather 

than hang onto it, people spend it. 

Wait a minute. You're the same person 

who drove across town to save $10 on a 

MP3 player/alarm clock. And now you 

are throwing away $30 on something you 

could have easily lived without. 

So here's a second trick our minds play: 

gift money isn't as valuable as worked-

for money. The truth is that 

money has the same 

value no matter where  

it comes from. And here's 

an interesting question:  

if you didn't have to 

work for the money, 

why isn't it easier 

to save it? Why 

doesn't it just pass 

through your 

hands from the 

birthday card to your 

savings plan? It could be 

an effortless transfer. 

Let's say that for 10 years, you used Aunt #1's 

check to buy something important to you. 

Sometimes you saved and added money to her 

gift to get something you really wanted. But 

you always saved Aunt #2's check, so after 10 

years you have $300 you didn't work for! That's 

pretty darn cool. It came from respecting gift 

money. 

Small amounts aren't worth saving.

The first year you worked at a neighborhood 

park, you earned $6.75 an hour. The second 

year, you got a 75 cent-an-hour raise. Doesn't 

sound like much, does it?  But if you do the 

math based on a 30-hour work week, you're 

earning $22.50 more each week, or $90 more 

each month. Over three months, that's $270. 

If you look at it as only 75 cents an hour, you 

might not think about putting that 75 cents in 

your savings plan rather than spending it. You 

could just say, 75 cents—big deal. I may as 

well spend it. 

You'd be wrong. In fact, if you could live with 

the same amount of spending money during 

summer #2 as you did during summer #1,  

you could save all $270. If you respect even 

small amounts of money, they can turn into 

large amounts.

WINTER 2016 EDITION

BE MONEY SMART—BE AWARE OF TRICKS OUR MIND PLAYS WITH MONEY

USE YOUR MONEY WISELY—BE MONEY SMART!

Your Name  
 

Your Age  
 

Parents Name  
 

Address  

QUESTION: Which is more valuable: "gift money" or 

"worked-for money"? Why? (Hint: It's a trick question.) 

 
 

 

The Money Question Contest
You Could Win $25!

Fall Contest Winner: Cara Davlin

3. Mail the form to: 

8400 Mansfield Rd., Shreveport, LA 71108 

or just bring it to the branch by February 23, 2016. 

4. You’ll be entered in a drawing for $25

(Reprinted in part from TheMint.org.)



WINTER EDITION

Eats & crafts

(*$100 minimum balance to earn dividends. Accounts are opened under child’s name and Social Security number with parent signing as joint owner. Converts to Extreme Teen Acct at age 13)

Winter 
Coloring 
Contest

Your Name ___________________________________

Your Age _____________________________________

Parents Name ________________________________

Address______________________________________

_____________________________________________

Phone Number _______________________________

Fall Winner: Kason Crow
Show off your coloring skills and you could 
win a $25 deposit into your account.
Color the picture, then ask your parents to mail it to 
8400 Mansfield Road, Shreveport, LA 71108 or bring 
it by the credit union by February 23, 2016. 
    (You must have a Scottie Savers Account to win.)

WINTER COLORING CONTEST - YOU COULD WIN $25

Be sure and ask your parents for 
permission and assistance before  

starting any project.

Be Money Smart: 5 Simple Savings Tricks

Tissue Paper Valentine Heart
Supplies
Cardboard (cereal box weight)
Tissue Paper cut into 3 inch  

squares (Red, purple, pink)
Paint (various colors)
School Glue
Hole Punch
Curling Ribbon

Instructions
1. Cut out a large heart shape out of the 

cardboard. Cut out the inside as well.
2. Let the children paint the heart shape.
3. Crumple up the tissue paper squares and glue 

them to the heart
4. Punch a hold in the top of the wreath and 

attach ribbon for hanging

Valentine's Day Bracelets
Supplies
Foam (pink, red and white)
Ribbon (any color or design)
Hot Glue
Embellishments (glitter glue,  

beads, candy, stickers. etc.)

Instructions
1. Cut a strip of foam that will fit loosely around 

a child's wrist
2. Cut a length of ribbon that is 3 times the length 

of the foam strip
3. Glue the ribbon to the foam making sure the 

side of the ribbon you want facing out is facing 
down on the foam.

4. Flip the foam over then decorate as you want
5. Use the ribbon to tie the bracelet on.

Valentine’s Day Popcorn Balls
Ingredients
1 bag of marshmallows  

(approx. 10 oz)
! c butter (1 stick)
1 tsp. vanilla
Popped popcorn
Food coloring (optional)
1 c M&Ms or other candy
Non-stick baking spray

Instructions
1. Preheat oven to 200 degrees. Spray a 9x13" 

baking dish with non-stick spray or coat with 
butter.

2. Pop enough popcorn to fill a 9x13" baking 
dish. Keep the popcorn warm while 
completing the following steps.

3. Melt the butter and marshmallows together 
in a large pot.

4. Once the marshmallows are fully melted, 
turn off the heat and add in the vanilla and 
food coloring.

5. Pull the baking dish full of popcorn out of 
the oven. Drizzle the marshmallow and 
butter mixture over the popcorn.

6. Use your hands or a wooden spoon to mix 
up the popcorn and marshmallow mixture 
so that the popcorn is evenly coated. If 
you are using your hands (I do), spray your 
hands with the baking spray. After the 
popcorn and marshmallow mixture are 
thoroughly combined and cooled, add in 
the M&Ms.

7. Re-coat your hands and grab a handful 
of popcorn and start forming it into a ball. 
Squeeze firmly to keep them together.

How good a saver are you? Is it easy to save money or is it tough? 
Here are some simple tricks to help you save money.

Trick #1: Four banks, not one!
Want a smart way to control your money? Use four 
little banks. Label each bank with the way you’ll use the 
money: SAVE, SPEND, INVEST, and GIVE.
A spending bank for money to be used soon on  

everyday things. 
A saving bank for money to be used later on larger items. 
An investing bank for money that will be used several 

years from now. 
A giving bank for gifts to help others.

Trick #2: Set Savings Goals!
How much should you save each month? That 
depends what you’re saving for. For example, 
you want to buy a new bike, but your parents 
say that you have to save $100 of the bike’s 
price before they will pay the rest. It can be 
tough to earn $100 in a short amount of time. 
That’s why money-smart kids have savings 
goals – and stick to them. The more you can 
save, the quicker you get the bike. Money-
smart kids who stick to their savings goals 
make things happen!

Trick #3: Save First, Not Last!
What’s the FIRST thing you do when you get 
paid? You divide your money and put it in your 
four banks. If you want that bike, you have to 
be sure that money goes into the SAVE bank 
FIRST. Here’s why putting your SAVE money 
into your bank first is important.  THIS IS A 
BIG RULE about money. You can spend it only 
once. Let’s say you use your SPEND money 
go to a movie and you spend $5.50 of your 
SAVE money on pizza and soda. That money 
is gone. You can’t use it for your bike. Your 
dream of a bike just got farther away.

Trick #4: Cut your expenses
Get a notebook that you use only to keep 
track of your money. List what you bought, 
when you bought it, how much it cost, and 
why you bought the item. This will teach you 

something about yourself. You may find that you spend $5 
a week on snacks.  Would you rather save that money for 
something else? Don’t eat the snacks, and you get closer 
to buying the bike.

Trick #5: When you do spend, be a smart shopper
Okay, you’ve got some money and you’re ready to buy a 
DVD. You’ve saved that money, so make it work for you. 
Remember to shop smart! Figure out where you can get 
the best buy for your money. If you save a dollar, that 
means you can spend it on something else. Or add it to 
your SAVE bank for your bike.

Spending Savings

Tithing

Reprinted in part from TheMint.org

Giving

Spending Saving


